
	Note 1 – General
A. The company was established and began its operations in October 2016. The Company is developing a platform that enables streamlining and reducing the shipping processing costs.
B. This year, the Company began to yield revenues from the platform it developed. This year’s revenue do not cover the expenses and result in a loss that is financed by shareholders and external investors.

	Note 2 – Accounting Policy Principles
A. Reporting basis of the Financial Statements
The Company’s Financial Statements are presented in reported amounts according to the principles of the Accounting Standards Board (IASB).
B. Cash and Cash Value
Cash and Cash Value include demand deposits in banks and/or negotiable government loans, for which the period until the date of their investment did not exceed three months.
C. Fixed Assets

	1. The Fixed Assets are presented on a cost basis, less losses and accrued depreciation, if existing.
2. Depreciation is calculated according to the depreciation method at equal annual rates, over the estimated period of use, as listed below:

	
	
	0/0
	

	
	Office furniture and equipment
	7-33
	

	
	Computers and peripherals
	33
	

	D. Income Recognition
Income is recognized in the Profit and Loss Report when it can be reliably measured. It is expected that the economic benefits associated with the transaction will flow to the Company, if the costs incurred by the transaction can be measured in a credible manner. Revenue is measured according to the fair value of exchange from the transaction less commercial discounts, quantity discounts and returns.
Revenue from provision of services is recognized according to the completion stage of the transaction on the balance date. According to this method, recognized income during the reporting period in which the services were provided. In the event that the contract result is not reliably measurable, the income is recognized by the amount of recoverable incurred expenses.
E. Indices and Exchange Rates
Assets and Liabilities in foreign or linked currencies, are presented according to the exchange rates as published by Bank of Israel.
Assets and index-linked Liabilities were included according to the linkage terms set for each
balance.
Data regarding the Consumer Price Index and exchange rates:

	

	

	

	
	
	December 31
	December 31
	% Change
	% Change

	
	
	2017
	2016
	2017
	2016

	
	CPI in points
	100.4
	100
	0.4
	(0.01)

	
	US Dollar exchange rate
	3.467
	3.845
	(9.83)
	(1.48)

	F. Cash Flow Report
The cash flow report, as required according to accepted accounting rules, was not presented, since the Company’s Managers do not view this report as adding meaningful financial information to that found in the Financial Statements.
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