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	Comment by Author: Add a date for the press release
Blender Financial Technologies is Entering the Field of Lending Services in M&A Transactions for Real Estate and Business in Europe	Comment by Author: Blender is written inconsistently on the website and linked in – Blender, Blender and blender.
Blender has been used as it is the most common usage on the company’s website.	Comment by Author: Full name written out for clarity	Comment by Author: Lending services is the term used in their LinkedIn description, so I used that instead of credit, which is vaguer. 
Upon completion of this transaction, Blender will triple its credit portfolio in Europe and receive a license to operate a digital bank.

“This transaction is another step towards realizing Blender's vision of becoming a market leader in the field of digital banking and lending services in Europe.” -- Dr. Gal Aviv, CEO of Blender Financial Technologies Group

Blender Financial Technologies (BLND@TASE) is entering the field of lending services for real estate and business in Europe. Blender has announced its acquisition of a Lithuanian company specializing in lending services for real estate and business, which currently manages a credit portfolio of approximately 32 million euros. Blender will purchase approximately 77% of the company's shares, at a price equivalent to about NIS 18 million.	Comment by Author: The amount of the portfolio is said again a few paragraphs down. I think it could be deleted here and write instead a large credit portfolio.	Comment by Author: Here it seems credit portfolio (not lending services portfolio) is the proper term
Upon completion of the transaction, Blender will have tripled its credit portfolio in Europe and will receive a license to operate a digital bank. The transaction will enable Blender to expand its lending services into the market of extending credit for households, small- and medium-sized enterprises (SMEs), and entrepreneurs operating in the field of real estate in Lithuania.
Completion of this transaction is conditional upon completion of a due diligence review and receipt of a banking license from the acquired company.
The acquired company was established as a credit union in 2012 and is currently in the process of becoming a digital bank in Lithuania. This company, currently managing a credit portfolio of approximately 32 million euros (NIS 112 million), specializes in mortgages, secured credit for SMEs and for real estate entrepreneurs.
Lithuania has significant potential in the field of lending services in general and for real estate in particular. In the first half of 2021, Lithuania’s economy and real estate market continued to experience strong growth, especially in new housing sales. It has enjoyed consistent growth in recent years, at an average rate of 5.6%.
This transaction represents another significant milestone in Blender’s expansion since its initial public offering on the Tel Aviv stock exchange in January 2021. In the past year, the company has significantly expanded its operations in Europe. 	Comment by Author: This is stated below at the end, but I think it’s fine to include it here as well.
Additionally, in September 2021, Blender announced the signing of an agreement with Bank Hapoalim, with which it will establish a joint company to provide digital credit to consumers to finance purchases at point of sale and on e-commerce sites. 
Blender is a leader in the rapidly growing field of Buy Now Pay Later (BNPL), which is expanding worldwide as well as in Israel via the BlenderPay service.
Dr. Gal Aviv, CEO of Blender Financial Technologies Group remarked: “This transaction is another step towards realizing Blender’s vision of becoming a market leader in the field of digital banking and lending services in Europe. We anticipate that this transaction and receipt of the bank license will be completed during the second quarter of this year. This is a significant step, and part of our strategy for rapid growth in the digital banking sector in Europe. Its completion will accelerate our rate of raising funds for lending services through new and diverse financing sources, while increasing the overall profitability of the company's operations. We will continue to work on behalf of the company's growth, as part of our vision to become leaders of a new model of technology-based banking.”
About Blender Financial Technologies Group
Blender is an international fintech company providing innovative lending services and financing solutions to tens of thousands of customers, according to their preferences and needs. The company has developed tools and methods for operating its unique and efficient technological system for extending credit to customers. Blender’s system draws on methodologies, tools, and ideas from the fields of big data, data mining, machine learning, behavioral psychology, and more.
Founded in 2014 by CEO Dr. Gal Aviv, Deputy CEO and Chief Technology Officer Boaz Aviv, and Deputy CEO and Chief Product Officer Barak Gur, the company operates in Israel and Europe. In January 2021, the company completed an initial public offering on the Tel Aviv Stock Exchange.

Best regards,
[bookmark: _GoBack]Ran Rahav
Spokesperson, Blender Financial Technologies
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