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New venture capital fund to help
stimulate startups

With a new early-stage fund less than
six months from debut, Birmingham's
venture capital community is on the
move, bolstered by a separate push to
create an organized network of angel
investors.

Local investment experts contend the
two-pronged approach should position
the city to better support its
homegrown startups while inviting co-
investment from both smaller local
investors and outside sources.

Matthew Gonda, president of the
Birmingham Venture Club and CEO
of International Medical Innovations
Inc., says the local investment
community needs to re-evaluate its
methodology because "money is like a
magnet."

Gonda recommends veering away
from the commonly accepted
financing model that begins with
personal investment, followed by
angel investors, venture capital and,
eventually, an initial public offering.
"One needs to find alternative ways of
financing companies earlier with
outside capital, including mergers,
corporate deals, and investment

HoBblil ¢poHI BEHUYPHOI'0 KanuTaaa
JJIS. CTUMYJIMPOBAHUSA CTAPTAIIOB

bnaronaps HoBomMy (QoHy paHHE# cTaauu,
MOCJIE MOSIBJICHUSI KOTOPOTO HE MPOILIO U
IIIECTH MECSIIEB, COOOIIECTBO BEHUYPHBIX
KaUTAIUCTOB bUpMHHIEMa MOKa3bIBACT
YBEPEHHOE JBM)KEHUE BIIEpE]l, BHI3BAHHOE
OTIEJIbHOM  WHHUIIMAaTUBOU co31aTh
OpraHU30BaHHYIO CETh OM3HEC-aHTEIIOB.

DOKcriepTel B 00JacTH  JIOKQJIBHBIX
WHBECTUIIMA  BBIPAKAIOT  Pa3IUYHBIC
MHEHHUS O TOM, YTO ABYCTOPOHHHM TIOJIXO]T
MTOMOKET ropojy s dexTrBHEE
MO/I/ICP>)KUBATh OTKPBITHE HOBBIX
OTCUECTBCHHBIX KOMITAHMM, IPHUBJICKAs
WHBECTUIIMM  KaK  OT  HEOOJBIIHMX

JIOKAJIBHBIX HHBCCTOPOB TaK U N3 BHCIIHUX
HCTOYHHKOB.

Mbtreio ['onpma, mpesumeHT — Kiyba
Birmingham Venture Club u mupexrtop
KOMITAaHUH International Medical
Innovations 3asBisgeT, YTO JIOKAJIBHOE
WHBECTHITMOHHOE COOOIIECTBO  JOJKHO
MO/IBEPTHY Th MIEPEOIICHKE CBOIO
METOJOJIOTHI0O C  yYeTOM  IPUHIIUTIIA

«JIEHbI'M PabOTAIOT MOJOOHO MAarHUTY.

['oHga  pexomeHAyeT  OTKa3aTbCsi — OT
oOLIenpUHATON MojAenu (PUHAHCUPOBAHUS,
KOTOpas cHayajia MPEANoJIaraet
MIPUBJICYEHNUE YaCTHBIX UHBECTHUILIM, 3aTEM
WHBECTUIINA OW3HEC-aHTEJIOB, BEHUYPHOTO
KanuTagza W, B  KOHEYHOM  CUETe,
MIEPBUYHOE PA3MEILICHUE aKIUM.

On 3asBun cruenyrwmiee: «Heob6xonumo
HaWTH  aJdbTEPHATUBHBIE  UCTOYHUKHU
(buHaHCUPOBAHUS KOMIMaHUN
CBOEBPEMEHHO, c MPUBJICYEHUEM




bankers," he says.

Gonda says concrete figures on the
actual amount of locally held venture
capital are not available, but he
estimates the total falls into the
"several hundred million" range,
keeping it ahead of the Southeastern
average of about $150 million per
market. "This is, of course, excluding
angel money and venture capital from
outside the area, and this is not to say
that all of the venture capital money in
Birmingham gets invested in
Birmingham, as many investments are
made outside the area," he explains.
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BHCHIHCT'O KallMTalJla, K TAKUM HCTOYHUKaM
MOI'YT OTHOCHTBLCA: CIIMSTHUI KOMHaHHﬁ,

KOPIIOPATUBHBIE  CHEJIKHA, IPUBJICYEHUE
MHBECTOAHKHPOBY.

l'onga  ytBepxkmaer, 4TO pasmep
pEalbHOTO  BEHUYPHOIO  KaluTala B

JIOKAJILHBIX MaciiTadax He HU3BCCTCH, HO
mnmpeamnoagaract, 4YTro CyMMa AO0CTUTACT
HCCKOJIBKMX COTCH MHWJIJIMOHOB, OIICPCIKasd

CpPEHUW TMOKa3aTelb IOr0-BOCTOYHOIO
pBIHKA, KOTOPBIN COCTAaBJISIET
npuoiu3utensHo 150 MiH.  0J1apoB.

Kpome Toro, oH mnpuBen creayrouiee
paswbsicHeHnue: «Bce 310, pazymeercs, 0e3
ydyeTa JIEHET <«aHIelIOB» U BEHUYYPHOIO
KanuTajga U3 BHEIIHUX UCTOYHHUKOB. S He
MMEI B  BUJy, 4YTO BCE€ JICHBIH
BEHUYPHOTO KanuTtajiia B bupmunreme tam
K€ U MHBECTUPYIOTCSI, MHOTO WHBECTULIUM
MPUXOJIUT U3 BHEIIHUX UCTOYHUKOBY.




