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In recent decades, white-collar crime has been making news headlines in Israel and other countries. Examples include the illegal stock manipulation by Nochi Danker in Israel and Bernie Madoff’s Ponzi scheme in the United States. Many have demanded harsher punishments for these crimes (Holtfreter et al., 2008; Huff et al., 2010), with the goal of creating an effective deterrent.
No precise definition of white-collar crime exists nor is there a consensus on its legal interpretation (Ragatz & Fremouw, 2010). Since the term “white collar crime” was coined by Sutherland (1939), various definitions have been suggested, which attests to the complexity of the offence. According to Mann (1990),  a “white-collar offender” refers to a criminal prototype based on several characteristics: the privileged status of the offender, abuse of one’s position,  concealment and deception, and committing the crime in an organizational or private setting.
Several subtypes of white-collar crimes have been identified. For instance, Friedrichs (2009) draws a distinction between organizational/corporate crime, whose intent is to promote the interest of an organization, and occupational crime, which is committed in the workplace for personal gain. Grey-collar crime, a subset of white-collar crime, also referred to as “crimes of trust” (Menard et al. 2011), involves abuse of trust such as employee poaching, insurance and credit card fraud, and tax evasion.
This article focuses on the white-collar felon (organizational or occupational) who is a member of the privileged elite and abuses his senior position to commit and conceal a financial crime (Logan et al., 2017; Onna et al., 2014; Sutherland, 1983). Crimes that fall under this category include fraud, blackmail, falsification of documents, embezzlement, and money laundering; as well as breach of trust by means of bribery, insider trading, illegal stock manipulation, tax offences, and computer crimes. 
These types of offenders generally hold positions that create ideal conditions to commit their crimes. Unlike blue-collar offences, the crime victims tend to be faceless, as there is usually no physical contact between perpetrator and victim (Soltes, 2016). The crimes are sophisticated and involve few plaintiffs and multiple anonymous collaborators. It takes a long time to discover the felony since organizations often cover up the crimes. Law enforcement agents, therefore, are unable to expose most of these crimes and even when they do, it is not simple to convict (Marriott, 2018; Xie, 2015). However, when the perpetrators are finally convicted, they suffer the ignominy of damaged reputations (Marriott, 2018).
Theories have been proposed regarding the propensity for white-collar crimes. Ben Zvi & Volk (2011) and others claim that relatively few commit this type of crime. However, there is a high rate of recidivism. Weisburd et al. (2001) reviewed dossiers on white-collar criminals and found that a high percentage were indeed habitual offenders.
