



AGREEMENT REGARDING THE TRANSFER OF RIGHTS AND OBLIGATIONS
[bookmark: Text1]dated       

BETWEEN:

[bookmark: Text11][bookmark: Text16][bookmark: Text3][bookmark: Text2](1) 	     , (registered in       under number      )whose registered office is at      (“New Lessee”) and;

(2) [bookmark: Text12][bookmark: Text17][bookmark: Text4][bookmark: Text5]     ,  (registered in       under number      ) whose registered office is at       (“Original Lessee”), and;

(3) [bookmark: _GoBack]XXXX, (registered in Ireland under registered number xxxxx) whose registered office is at xxx, xxx, , Co. Kildare, Ireland (“Lessor”).

(Collectively referred to as the “Parties”)

BACKGROUND:

[bookmark: Text20][bookmark: Text21](a)	Original Lessee and Lessor entered into Leasing Agreement       (attached hereto as Schedule 1) (hereafter “the Original Agreement”) on      . 

(b) Original Lessee desires to assign its rights and transfer its obligations under the Original Agreement as per the date of signing this Agreement (“Transfer Date”).

(c) New Lessee desires to take over Original Lessee’s rights and to perform the Original Lessee’s obligations under the Original Agreement as if it had been party to the Original Agreement from the Transfer Date.

(d) Lessor is willing to give its consent to the above-mentioned assignment of rights and transfer of obligations provided that the Original Lessee shall remain liable for any Pre-Transfer Liabilty as defined below.
OPERATIVE CLAUSES
1. Subject to the terms of this Agreement and except for the Pre-Transfer Liability (as defined below), the Original Lessee hereby assigns and transfers to the New Lessee all its rights and obligations under the Original Agreement, which assignment and transfer New Lessee hereby accepts.

2. New Lessee undertakes with Lessor with effect from the “Transfer Date” to perform the obligations of Original Lessee contained in the Original Agreement provided always that New Lessee shall have no liability whatsoever in respect of any renewal, update or recurring charges or any related costs, charges and/or expenses payable to third parties in respect thereof or in respect of any losses, costs expenses or claims arising from or connected with any breach of the Original Agreement, in each case relating to facts or circumstances prior to or on the Transfer Date (“Pre-Transfer Liability”).  Payment of any sums in respect of Pre-Transfer Liability owing to Lessor shall be for Original Lessee's sole account.

3. Subject to clause 1 and in consideration of New Lessee giving the undertaking contained in clause 2, Lessor hereby gives its consent to the assignment of the rights and transfer of the obligations as provided in clause 1 and hereby releases and discharges Original Lessee from all obligations whatsoever in respect of the Original Agreement other than any Pre-Transfer Liability.

4. New Lessee has full knowledge of its rights and obligations under the Original Agreement.  All rights and obligations under the Original Agreement shall remain unaffected by the assignment and transfer of the rights and obligations under this Agreement.

5. The Parties agree that this Agreement shall take effect on the Transfer Date.  If there is any conflict or ambiguity between the terms of the Original Agreement and this Agreement, the terms of this Agreement shall prevail.

6. This Agreement contains the entire agreement of the Parties and supersedes any and all prior agreements, understandings and communications between the Parties related to the subject matter of this Agreement. No amendment of modification of this Agreement shall be binding for either party unless it is in writing and is signed by the Parties respective authorized representatives.

7. This Agreement shall be governed by Dutch Law and the Parties hereby submit to the exclusive jurisdiction of the competent court at Amsterdam, the Netherlands, unless the Parties explicitly agree otherwise in writing.

IN WITNESS WHEREOF, the Parties have executed this Agreement on the dates specified below
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