Translation Sample — Financial (ENG to ARA)

Source

Target

The new standard requires all financial assets, except equity
insttuments and derivatives, to be assessed based on a
combination of the entity’s business model for managing the
the

characteristics. The IAS 39 measurement categories will be

assets and instruments’ contractual cash flow
replaced by: fair value through profit or loss (FVIPL), fair
value through other comprehensive income (FVOCI), and
amortised cost. IFRS 9 will also allow entities to continue to
irrevocably designate instruments that qualify for amortised
cost or fair value through OCI instruments as FVTPL, if
doing so eliminates or significantly reduces a measurement or
recognition inconsistency. Equity instruments that are not
held for trading may be irrevocably designated as FVOCI,
with no subsequent reclassification of gains or losses to the

income statement.

The accounting for financial liabilities will largely be the same
as the requirements of IAS 39, except for the treatment of
gains or losses arising from an entity’s own credit risk relating
to liabilities designated at FVTPL. Such movements will be
presented in OCI with no subsequent reclassification to the
statement of profit or loss, unless an accounting mismatch in
profit or loss would arise.

Having completed its assessment, the Group has concluded
that adoption of this standard will not have a material impact
on the classification and measurement of its financial assets.

IFRS 9 will fundamentally change the.doan loss impairment
methodology. The standard will feplace IAS 39’s incurred loss
approach with a forward-looking ‘expected credit loss’
(“ECL”) approach. The Group will be required to record an
allowance for expectedlosses for all loans and other debt type
financial assets not/held at FVTPL, together with loan
commitments. andfinancial guarantee contracts. At initial
recognition, allowance is required for ECL resulting from
default events that are possible within the next 12 months
(12-month ECL’). In the event of a significant increase in
credit risk, allowance is required for ECL resulting from all
possible default events over the expected life of the financial
instrument (‘lifetime ECL’). The Group measures ECLs over
the contractual maturity period of its financial assets.
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Translation Sample (ENG to ARA) - Insurance

Source Target
Moody's changes outlook to stable on ----- A3 | - A8 1l A3 Ciiad! Alioal) 5500 585 5990 AS 9

IFS rating

Global Credit Research - 25 May 2017

London, 25 May 2017 -- Moody's Investors Service
has today affirmed the A3 insurance financial
strength rating (IFSR) of Insurance Co.
SAKP) (- ) and changed the outlook to
stable from negative.

RATINGS RATIONALE

The change in outlook to stable reflects our view
that the risks associated to the acquisition of a
majority stake (91.3%) in Kuwait Reinsurance
Company K.S.C.P.'s (Kuwait Re, unrated) has been
mitigated by the actions put in place by
strong management. As a result of these actions, ----
--- maintains (i) a good level of capitalisation post-
acquisition of Kuwait Re, with the group
consolidated gross underwriting leverage of 1.1x at
YE 2016; and (ii) a low total leverage of ¢.3% at Q1
2017, following a temporary increase as at YE2016
to 10.6%. Following the acquisition of Kuwait Re, -
—————— 's profitability has slightly deteriorated but
remains good and better than our expectations, with
a 2016 consolidated group's combined“ratio (COR)
of 84.4%. In fact the management has taken actions
to prune Kuwait Re's reinsurance business which
tends to be riskier and lower(profitability than its
primary insurance business.

Moody's added that the affirmation of ------- 's A3
IFSR also reflects (1),--==-- 's strong market position
as the fourth largest.in the Kuwaiti market in terms
of direct premiumswritten which also benefits from
its strong product diversification; and (ii) its stable
asset.quality. with the YE 2016 high risk assets % of
shateholders' equity (HRA % of SE) of 97%, in line
with the pre-acquisition levels.

These strengths are partially constrained by the still
significant exposure to high risk assets with ¢.60%
of investments in equity and real estate which
introduces significant volatility to the balance sheet
and profitability. Furthermore the reinsurance
business also introduces inherent volatility given the
cyclicality and headwinds in this sector.
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Translation Sample (ARA to ENG) — Contracts

Target

Source

Deaths shall be excluded from the benefit of insurance

coverage; if the Insured Person’s death is caused,

directly or indirectly, by any of the following reasons:

1. If the Insured Person died, directly or indirectly,
due to committing suicide or attempting to suicide
during the first two years of insurance coverage
effectiveness, regardless of his/her mental and/or
psychological condition.

2. In cases of substance abuse by the Insured Person,
including morphine, cocaine or other similar
substances, or any type of alcoholic beverages, or
any type of medicine or hypnotic drugs, unless
prescribed by a licensed physician.

3. If the Insured Person has been sentenced to death
in execution of a judicial judgment.

4. If the Insured Person has been involved in a
felony, crime, or intended misdemeanor violating
honor and public trust or intentionally violated
Law and its rules.

5. Use of any air transport means; only if as a
passenger on commercial airline aircrafts officially
prepared to transport passengers by air or on
officially licensed private jet aircraft.

6. In case of transforming the atom’s formation,
nuclear fission or radiation power.

7. If the Insured Person has been infected..with
HIV/AIDS.

--- Company (“--”) hereby undertakes tocimplement
all its contractual obligations set forth under the basic
policy’s  terms, conditions and ‘schedule of
specifications, its annexes and the/additional contracts
attached thereto, if any. ~Provided that, the
Contractor/Insured  Person “wshould fulfill his
contractual obligations specified in the policy’s terms,
conditions and schedule of‘specifications, its annexes
and the additional contracts attached thereto, if any.
This policy has,been issued as of the date of its
effectiveness based on what is stated therein.
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Translation Sample (ENG to ARA) — Economics

Source

Target

Asian stocks Thursday were broadly down for a
second straight session, continuing a global pullback
from recent record and multiyear highs, with some
markets pressured by stronger local currencies.

This was most notable in New Zealand. The
benchmark NZX 50 closed down 1.4%, recording
its lowest finish in a month and biggest daily drop
since March. The weakness, which followed a 0.8%
drop Wednesday, came as the New Zealand dollar
was at its strongest in three months against the U.S.
dollar.

However, stocks in Hong Kong and mainland
China were again looking to outperform. The Hang
Seng Index and the Shanghai Composite both
turned slightly higher by midafternoon, as the
former looks to log a record-extending 13th-straight
gain and the latter secks a record-tying 10th-
consecutive advance.

The declines in the New Zealand benchmark have
been led by large-capitalization stocks dominated by
international investors, said Andy Bowley, head of
research for Forsyth Barr in Wellington. He added
that a pullback wasn’t entirely unexpected after
three straight record closing highs to start 2018,

The NZX 50 gained 22% in 2017, deiven by some
export-reliant stocks, as well as those popular with
overseas investors. They include a2 Milk, which
closed down 4.4% after falling 2.9% Wednesday.
Last year, its shares neatly quadrupled.

Japan’s stock market was also weighed down by a
stronger local cutrtency. The Nikkei ended down
0.3% after falling~as much as 0.8% earlier. That
selling followed a near-1% gain during Huropean
trading for the yen versus the dollar.

The dollar rebounded in Asian trading to ¥111.80
from ¥111.30 overnight. A day earlier, it was at
¥112.35. The yen started strengthening Tuesday;
overnight, it hit levels most recently seen in late
November after the Bank of Japan trimmed its
offers to buy government bonds maturing in 10 to
25 years.
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Translation Sample (ENG to ARA) — Stocks
(Source - ENG)

GCC Stock & Debt Market Outlook 2018-Market Liquidity Major Concern

In this research report, ABC analyses the performance of GCC stock & debt markets in 2017 and provides
an outlook for 2018 based on economic factors, corporate earnings potential, valuation attraction, market
liquidity and financing needs, for each individual country.

GCC Stock Market Outlook

LET Qatar Oman Bahrain

Economic Factors Neutral Neutral Neutral

Valuation Attraction - Neutral

Earnings Growth
Potential

Market Liquidity

Neutral

Neutral Neutral

Neutral Neutral Neutral

Neutral

Abu
Dhabi Dubai

Overall Market View Neutral Neutral Neutral Neutral

Source: IMF, Reuters Eikon, Zawya, Markaz Research

Despite the strengthening global economy, the 2018 outlook for the GCC region remains muted owing to
the adjustments to the low oil price. While we continue to be negative on Qatar and Bahrain, we remain
neutral on all other GCC markets. Among the evaluation factors, market liquidity is the weakest link for all
GCC markets with multi year lows. Efforts to prop-up liquidity has failed so far. The spill-overs from the
low oil price environment and resulting fiscal adjustments continue to weigh down the non-oil growth in
the region. Though the oil price recovered during 2017, the fiscal consolidation efforts and subdued
business sentiment, sovereign ratings downgrade, along with increasing geopolitical risk on account of
Qatar’s diplomatic crisis with Saudi Arabia, UAE and Bahrain and Saudi Arabia corruption purge in the
region were some of the major themes that influenced the regional economies and stock market
performance in 2017.

Kuwait — Neutral

Kuwait turned out to the star performer in the region, with Kuwait Price Index closing 11.5% up, while
Kuwait Weighted Index.gained 5.6% during 2017. The market enjoyed its strong performance in the first
half of the year, in‘anticipation of the country’s elevation to secondary emerging market in FTSE Russell’s
indexes. Additionally, private consumption started recovering in 2017, resulting in improved confidence.
The same has-reflected in the 9month corporate earnings which increased by 16% to USD 4.5bn in 2017
compared to USD 3.8bn in 2016.

In terms of valuation, Kuwait is trading at a Price-to-Earnings (P/E) ratio of 15.2 only lower to Saudi
Arabia in the region. Kuwait has been enjoying a multi-year high level of participation from the foreign
institutions and GCC investors. This we believe could have led to some overheating of the Kuwaiti market
resulting in high valuation.Kuwait announced its entry into the international bond market scene in 2017
with two bond offerings and priced them competitively against other GCC sovereigns. Kuwait's issuance
came in two tranches — a USD 3.5 billion, 5-year tranche priced at 75 basis points (bps) over equivalent
U.S treasuries and a USD 4.5 billion, 10-year tranche priced at 100 bps over U.S treasuries.
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(Target — ARA)
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