Consolidated balance sheet
as at 31 December 2017

before appropriations

In millicns of CHF

Motos 2017 2016
Aszsats
Current assets
Cazh and cash equhalents 1H1E 7938 7990
Shaort-term investrnents 12 655 1 306
Inventaries & 9081 840
Trade and other receivables mz 12422 12411
Prepayments and accrued income 607 573
Derivative assets 12 ]| 550
Currant income tax aasets 914 786
Aszets held for sale 2 as7? 25
Total current assets 32 180 32 042
Mon-current assats
Property, plant and equipment El 27775 27 554
Goodwill El 29 748 33007
Intangible assets El 20615 20397
Investments in associates and joint ventures 14 11 628 10708
Financial as=ets 12 & 003 5718
Employes benefits assets 10 392 310
Currant income tax assets 62 114
Deferred tax assats 13 1 967 2048
Total non-Current assets 98 190 99 859
Total assets 130 380 131 901
In midlliznz of CHF

Motes 2017 2016
Liakbilities and equity
Current liabilities
Financial debt 12 10 536 12118
Trade and other payables 2 18 872 18 628
Accruals and deferred income 4 (84 3 855
Prowvisions 1 863 620
Derivative labilities 12 507 1 068
Current income tax labilities 1170 121
Liabilities directly associated with assets held for sale z 12 5]
Total eurrent liabilites 36 054 37 517
MNon-current liabilities
Financial debt 12 15 932 11 081
Employes benefits labilities ] 711 8420
Prowisions 1 2 445 2 640
Deferred tax liabilities 12 3 558 3 865
Other payables 12 2 502 2 387
Total non-current llabilities 31 548 28 403
Total Rabilities 67 603 65 920
Equity 17
Share capital 311 311
Treasury shares (4 537) (S80)
Tranzlation resense (18 433) (18 789)
Other reserves E ] 1188
Retained earnings 84174 82 870
Total equity attributable to sharesholders of the g t 61 504 64 590
MNon-controlling interasts 1273 130
Total eguity 62 777 65 981

Total labilities and eguity 130 380 131 501




Consolidated cash flow statement
for the year ended 31 December 2017

In millionz of CHF

aotas 2017 2016
Operating activites
Operating profit 16 10112 13163
Depreciation and amortisation 16 3227 3132
Impairment 3 657 640
Met result on disposal of businesses [ 132 -
Onher non-cash iterns of income and expense [185) 35
Cash flow before changes in operating assets and liabilities 16 843 16 970
Decreasaflincreasa) in working capital 16 [243) 1 801
‘ariation of other operating assets and liabilities 16 393 G
Cash g ted from operati 16 983 18 825
Met cash flows from treasury sctivities 16 (423} [Ex4]
Taxes paid |3 B66) 3 435)
Dividends and interest from assoclates and joint ventures 14 582 519
Operating cash flow 13 486 15 582
Inwasting activities
Capital expenditure a (3 934) 14 010}
Expenditure on intangible assets k] [TE9) (6B2)
Acquisition of busineszas 2 |B0E) |585)
Disposal of businesses 2 140 2n
Investments (net of divestments) in associates and joint ventures 14 1140} (748}
Infloweal|sutflows] from treasury investments 593 {335}
Oither investing ectivities [134) (34}

Investing cash flow (4 Sad) 6 123)




